RESOLUTION NO.

A RESOLUTION CALLING A PUBLIC HEARING REGARDING THE CREATION
OF CITY OF COLLEGE STATION REINVESTMENT ZONE NUMBER FIFTEEN
(15) AS A TAX INCREMENT FINANCING ZONE, AND PROVIDING AN
EFFECTIVE DATE

WHEREAS, the City Council of the City of College Station (the "City") has
received a petition requesting that the City designate an area of property as a
reinvestment zone pursuant to the TAX INCREMENT FINANCING ACT, CHAPTER 311,
TEXAs TAX CODE (the "Act"), which petition has been executed by the owners of
property constituting at least fifty percent (50%) of the appraised value of the property in
said area according to the 2001 Brazos County Appraisal roll; and

WHEREAS, the City desires to receive the comments of any interested person
and of other taxing jurisdictions which levy property taxes within the proposed zone
("taxing units") regarding the establishment of such reinvestment zone; and

WHEREAS, the Act requires that the City notify the governmental body of each
taxing unit of its intent to establish a reinvestment zone at least sixty (60) days prior to
the date of the public hearing regarding the creation of such reinvestment zone; and

WHEREAS, the Act permits the City to request that the governmental body of
each taxing unit waive the requirement hereinabove described so that such public hearing
may be heard promptly; and

WHEREAS, other preliminary procedural steps must be adhered to prior to the
establishment of a reinvestment zone;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF COLLEGE STATION, TEXAS:

PART 1. That the passage of this Resolution evidences the intention of the City to
create a reinvestment zone pursuant to the Act, with such reinvestment
zone to be designated as "Reinvestment Zone Number Fifteen (15), City
of College Station, Texas" (the "Zone"). The boundaries for the proposed
Zone, a description of the tentative plans for the development of the
proposed Zone, and an estimate of the general impact of the proposed
Zone on property values and tax revenues are attached hereto as Exhibit
"A", “B” and “C” and are incorporated herein.

PART 2. That a Public Hearing is hereby scheduled to be held before the College
Station City Council on March 14, 2002, if the other taxing units agree to
waive the sixty (60) day notice requirement of the Act, for the purpose of
receiving public comment on the proposed creation of the Zone, and its



benefits or detriment to the City and to property in the proposed Zone. In
the alternative, if the other taxing units do not waive the sixty (60) day
notice requirement, then the date of the public hearing is hereby scheduled
on March 28, 2002.

PART 3. That the City Council hereby formally requests each taxing unit to waive
the sixty (60) day notice requirement set forth in Section 311.003(e) of the
Act which provides that not later than the 60™ day before the date of the
public hearing, the City Council notify each taxing unit that levies real
property taxes in the proposed Zone that the City intends to establish the
Zone. The City Secretary is hereby directed to forward a certified copy of
this Resolution with exhibits to the governing bodies of each taxing unit to
provide notice of the City’s intent to establish the zone and requesting
that, (i) each governing body waive said sixty (60) day notice requirement
and (ii) that such taxing unit designate within fifteen (15) days a

- representative to meet with the City Council to discuss the project plan
and the reinvestment zone financing plan, as required by the Act, and
notify the City Council of its designation.

PART 4. That not later than the seventh day before the date of the public hearing,
the City Secretary shall cause notice of the public hearing to be published
in the Bryan College Station Eagle, being a newspaper having general
circulation in the City.

PART S. That the City Manager or his designated representative is authorized to
undertake other preliminary preparations and action in accordance with
the Act.

PART 6. That this Resolution shall be effective immediately upon adoption.

APPROVED AND ADOPTED BY THE CITY COUNCIL OF THE CITY OF

COLLEGE STATION, TEXAS, this day of January, 2002.

ATTEST: CITY OF COLLEGE STATION

Connie Hooks, City Secretary Lynn Mcllhaney, Mayor

APPROVED:

Charles Cryan, Fiscal Services Director

Bramnhamot

City Attorney




EXHIBIT "A"

192.61¢ Acre Tract
Richard Cqrtar Survey, A-8
J. W. Scqtt Survey, A-49
College Station,{Brazos County, Texas

Fleld notes of a8 192.64 acre tra¢t of parcel of iand, lying and belng situated
in the Richard Carter Survey, Abstrpct No. 8 and in the J. W. Scott Survay,
Abstract No. 49, Collage Station, Bfazos County, Texss, and being all of the
1687.64 acre tract daescribed In the dded from Texax Instrumants, Inc., to CSL of
Texag, Inc., recordad in Volume 2730} Pege 82, of the Official Records of Brazos
County, Taxas, and all of the called 25.00 acre tract described In the daed from
Bryan Cocs-Cola Bottling Co. to CSL of Texas, Inc., recorded In Volume 30585,
Page 218, of the Official Racords of Brazos County, Texas, and xaid 192.64 acra
tract being mare particulsrly described as foliows:

BEGINNING at the %" Iron rod found at an 8" creosots post fence cormer
marking the north corner of the beforementionsd 25.00 acre tract In the southaast
right-of-way line of Farm to Market Rbad No. 60, same being the occupiad wast
corner of the Paters, et all - called 46.19 acre tract as recorded in Volume 223,
Page 112, of the Deed Records of Brgzos County, Texas;

THENCE along the common ofcupled line batwesn the baforamentioned
25.00 scre tract \ 167.64 acre Rract (lying to the southwest) and the
beforementioned 48.19 acre tract \ 113.67 acre tract (lying to the northeast)
dasgcribed in the deed to Carrara Parthership recorded in Volume 586, Page 488,
of tha Deed Records of Brazos County, Texas, as follows:

$53°39°' 04" E for a dlstance of 119.53 feet to a %" Iron rod set
at anjangle point corner, from which a 4" cedar
post hears N 23° 15° 08" E - 1.2 feat, and 8 20"
post gak tree fence angla point bears S 51° 15°
46" E/- 18.3 faet, - .

S 46°08' 49" E for a distance of 162.98 faet to s 27* posat oak
tree fence angle polnt,

S 43°17' 58" E for a distance of 128.28 feat to 8 %" iron rod set
for angle point corner, from which a 20* post osk
trae fpnce angle point bears N 45° 08' 29" W -
9.0 fe

S44°31° 15" E st a distance of 670.65 feat pass a %" Iron rod
found marking tha east corner of the 25,00 acre
tract, from which a 26" post oak tree fence angle
point ibears N 40° 02' 40" W - 25.5 feet,

@ on for a total distance of 1269.44 feet

B " iron rod found at crosstie fence cornar
rharking the common comer between the 46.19
acre tract and the 113,67 acre tract,

§ 44°58° 40" E  for a ¢istance of 1346.44 feet 10 a %" iron rod
found gt & 6™ cadar post fence corner marking the
east cornar of the 187.64 acre tract, same being
In the|northwaest right-of-way line of State Hwy
No. 30:

THENCE along the northwest ri
being the southeast line of tha before

ght-of-way line ot State Hwy No. 30, same
sntioned 167.64 acre tract, as follows:

$ 44° 21' 44" W for & distance of 2387.10 feet to & %*“ Iron rod
sat st [the beginning of a curve, concava to the
southdasr, having a radius of 2924.79 feot, a
brokeni concrate right-of-way marker bears S 40°
20" 44" W - 8.7 feet,




EXHIBIT "A" page 2

CSL of Texas, Inc.

192.84 Acre Tract

Richerd Carter Survay, A-8

il J- W, Scott Survey, A-49
College Station, Brazos County, Texai‘

Continued - Page 2

curve for an arc length of 450,07 feet to
of this curve, tha chard bears S 39° §7°
- 449.62 feet, a concrete right-of-way
bears S §3° 08' 47" W - 0.67 feetand @
rod found bears S 13° 25° 23" W - 0.60
S 35° 32" 44" W for @ Histance of 286.46 feat t0 a %" iron rod -

a 8" creosote poat fence cornar marking
the east cornar of the called 57.304 acre tract
descri in the deed racorded in Volume 1192,
Page [376, of the Official Records of Brazos
County, Texas, from which a 1* iron pipe found
markinig the south corner of a 250,000 acre tract
recorded in Valume 424, Page €72, of the Dead
Records of Brazos County, Texss, bears S 35°
38’ 36" W - 400.21 feet;

THENCE along the cormmon line

etween the beforementloned 167.64 acre
tract and the §7.304 acre tract, adja

nt to s fence, as follows: -

N 46° 22' 03" W for a distance of 1510.58 feet to 8 2" iron rod
found pt a 6" creosote post fence angla point,

N 01°54' 20" E for a distance of 1377.16 feet to a %" lron rod
found pear a 6" treosate post fence angls point,

N 40° 26’ 06" W for a distance of 682.29 feet t0 8 B° iron rod
found at a 6" crecsote post fence corner marking
the nofth corner of the 57.304 acre tract in the

t right-of-way lina of the

ntioned FM No. 60 and same being in

the wdst corner of the baforementioned 167.64

e southeast right-of-way line of FM No.
60, same baing the narthwaest line of the baforemantioned 167.64 acre tract end |
the 2B.00 acre tract, adjacent to a ferjce, for a distance of 2088.58 feat 10 the
PLACE OF BEGINNING, containing 192,64 acres of land, mora or less.

ad by Solar Obsarvation,

Surveyed November 1999

R.P.L.S. No. 2003

Prapared 11/16/09
£es98-02b:\ouluitn. 182
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EXHIBIT "B"

Description of the Tentative Plans for Development of the Proposed Zone/
Preliminary Project and Finance Plan

A copy of Exhibit "B" is available for viewing at the City Secretary's office.



Exhibit C

—, et R GO IS L S, D

28,350,000
146,399
109,346

25,000,000
129,100
96,425

100,000,000
516,400
385,700

153,350,000

05164
0.3857

28,350,000
146,399
109,346

25,000,000
129,100
96,425

100,000,000
516,400
385,700

153,350,000

28,350,000
146,399
109,346

25,000,000
129,100
96,425

100,000,000
516,400
385,700

153,350,000

Yris Yr19 Yr20 Yr21
FY 19 Y20 Fr21 Fraz
$ - s $ - 8 -
962,100 962,100 962,100 962,100
177,690 178,890 174,680 174,680
T$ 1359790 _§ 1,160,890 $ 1156780 _§ 1,156,780
§ 255745 $ 255745 $ 255745 § 285745
5525 25,525 225525 225,525
550,000 550,000 550,000 550,000
902,100 902,100 902,100 902,100
$ 1833,570 1 70, _$ 1833370 $ 1933370
3 31593 $ 7US30  § 773580 § 772380  § V16590 § 776590
3106481 3,878,361 4855452 _ SA32042
28,350,000 28,350,000 28,350,000 28,350,000
146,399 146,398 146,399 146,399
109,348 109,346 109,346 109,346
25.000.000 25,000,000 26,000,000 25,000,000
129,100 129,100 129,100 129,100
96,425 96,425 96,425 96,425
100,000,000 100,000,000 100,000,000 100,000,000
516,400 516,400 516,400 516,400
385,700 385,700 385,700 385,700
153,350,000 153,350,000 153,350,000 153,350,000
05164 05164 05164 05164

0.5184
0.3857

0.5164
0.3857

City of College Station
Conference Center TIF
Funding Analysis
0111472002 12:32 $18,000,000 Miion Project Tax Exempt Bonds
Yed Yr2 Y3 Yed Ye§ Yr6 Yo7 Ycs Yr9 , Yr10 Yeat Ye12 Yr13 Yr14
FY Q2 Fros Frod Fros FY 06 Fyor Fros FYoe Fy 1o (2 4%] Fre2 Fra FY 14 FY 1S
Tox Exempt Debt
Exdsting debt $ 5.500,000 -
Now TaxExompt Issve - 11,400,000
Cash (Wm & cash) 1,100,000 -
Cash (utity funds) - -
Totel $ 6,600,000 1" 000
Paymants
Existing debt serv $ $ $ 465,055 $ 465,790 $§ 464,123 $ 466690 $ 468258 $ 46348 $ 463508 $ 46719 $ 464755 § 466,395 $ 466918 $ 466318
Now tax empt debt serv $062,100 962,100 882,100 962,100 962 100 942,100 962,100 962,100 982,100 982,100 962,100 962,100
Loan - - - - - - — T - - 138,300 175,000
Atusst payment $ $ S1AATIS5 _$1A4TA90 _§1446223 1A48,700 _$1450358  § 1448048 § 1450098 | § 1449239 5 1446855 < § V448495  § 1587318  _§ 1,6DM8
TIF - office increment $ $ $ 126328 $ 255745 $ 255745 § 255745 $ 255745 $ 255745 § 255745 $ 255745 § 255745 $ 255745 $ 285745 $ 285745
TV - hotel increment 111,400 225525 225,528 225,525 25525 225,525 25525 225525 25525 5525 225,525 226525
Hotekimotel tax from project 62,500 400,000 450,000 500,000 550,000 550,000 $50,000 550,000 $50,000 550,000 $50,000 $50,000
Adde increment in TF 44,560 135315 25,525 315,735 405,945 496,155 506,365 876,575 766,785 856,995 902,100 902,100
Teanater From Hot Tax 300,000 250,000 250,000 150,000 15,000 - - - - - - -
Aswusl sources $ $ 3 644788 $1268585 51,406,795 | §1A4T,005 $1452215  § 1527425 § 1617635 § 1,7OTMS  $ 1,798,055  § 1888265 5 1933370 _§ I8N0
Aswost Diffeconce 3 $ 3 (802,367) § (181,305) § (9dom § (177S) §__ 4857 § #1377 § 166837 § 250606 § 351,200 § 439770 § 346052 § 3099852
G __{802,367) __ (9€3,672) _ {1,023,300) _(1.0244874) _{1823017) ___ (941640) __ (T74792) _  (S16,006) __ (164,896) ___ 274875 __ 620827 ___ SI0ST9 1241640 __ 557,570 2332901
1) T velus for 270,000 s1. @ $105/5.1. office = $28,350,000
2) T velue of $25 million for hotel
3} $10 milion addmional increment in TIF each year for 10 years
4) interpel on axiditional debt 5.5%
T Revs
Office Value - 14,175,000 26,350,000 28,350,000 28,350,000 28,350,000 28,350,000 28,350,000 28,350,000 26,350,000 28,350,000 28,350,000 28,350,000
Cotiege Station 71,855 146,393 146,399 146,399 146,399 146,399 146,399 146,398 148,299 146,399 146,399 146,399
Braxos County 54673 109,346 108,346 108,346 109,346 109,346 109,346 100,346 109,346 108,346 109,346 109,346
BISD - - - - - - - - - - - -
Hotel Value 12,500,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000
‘College Station 63,188 129,100 129,100 129,100 129,100 129,100 129,100 129,100 129,500 129,100 129,100 129,100
Brazos County 48213 96,425 96,425 96,425 96,425 98,425 96,425 96,425 98,425 96,425 96,425 98,425
8IS0 - - - - - - - - - - - -
Addit increment-Annual 5,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 5,000,000
Collage Station 25275 51,640 §1,640 51540 51,840 51,640 61,640 61,840 51,840 $1,640 25,820
Seasos County 19,285 38,570 38,570 38,570 38,570 38,570 38,570 38,570 w870 38,570 19285
S0 - - - - - - - - - - -
Addit increment-Cumulative 6,000,000 15,000,000 25,000,000 35,000,000 45,000,000 $5,000,000 65,000,000 75,000,000 85,000,000 95,000,000 100,000,000 100,000,000
College Station 252715 77.460 129,100 180,740 232,380 284,020 335,660 387,300 438,940 490,580 516,400 516,400
Brazos County 19,285 57,855 96,425 134,995 173,565 212,135 250,705 289275 327,845 366,415 385,700 385,700
BsD - - - - - - - - - - - .
Total Accumulated
Increment Vaive 31,875,000 68,350,000 78,350,000 88,350,000 96,350,000 108,350,000 118,350,000 128,350,000 138,350,000 148,350,000 153,350,000 153,350,000
Tax increment to TW
College Station 04777 0.4961 0.5055 0.5164 05164 0.5164 05184 05164 06164 05164 0.5164 05164 05164 05164
Brazos County 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 0.3857 03857 0.3857
Biso - - - - - - - - - - - - - -
20 19
$ - $ 11,400,000
5.50% (S) 5.50%
$0.00 $962.111

TIF fnance finel 3 us.

0.3857

0.3857

0.3857

0.3857




